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EUrope

Including Nemwvay,, dlurkey; Balcans
Excluding CIS states
— Europe 34



EUropean Russian Energy.
Interdependence

Oll sector: Smalllinterdependence
(Eriendship pipelineg, 1 mid); tanker
iranspPor

Gas sector: High Interdependence: (Russia
supplies; 60 percent of ELropean: Impoerts;
EUrepe consumes; /5% of Russian
experts), pIpeline: transport

Coal: very small interdependence



Gas import requirements by 2030, Europe-34
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Gas export potential tor Eurepe
(Seurce: OME) (lacm))
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Managing Russian-European gas
Interdependence: Existing ana

pPossIkle elements
EXIStiNG:
1 LONg-lrange: gasi contracts
x Diversification: of supply SOUKCES
x Energy dialeguie
Possikle:
x Diversification of transport routes

» Instittivenalisation; off eneray. relations
s Commoen external energy: pelicy.



LONG-tErm gas Contracts

Eixed guantities, take ol pay.
Gas price s fixed te ol price
Eer EUrope: Security. of stpply/
E@K RUSSIa: Seculity: off denand

Consequences:
s No guarnrels about gas price
2 Price not regulating demand and supply.



Diversification ofi gas supply

PIversification: ofi SOUICES:

s EXISting: Russia, Africa

s Possible: Azerealjan, @atar, lran
DIVersification; of transport reutes:

a Baltic pipeline; Nanucco pipelinge, Seuth
Stream

Problems:
a Economic vianility vs. political considerations

x Perception trap leads ter diversification race
(Nabuceo vs. Seuth Stream))



Energy dialogue EU — RussIa

Infiematien RCHoN:
s [nvestment plans, production forecasts, demanad
fierecasts

Beth sides: dependent en Infiermatien By
companies
Dialogue should concentrate on

a efificiency anel saving,
a cleangas/coal,
» [Avestment climate



|nstitutionalisation of energy.
ielations

Energy: Charter Tireaty: Not signed hy USA and
Opec countries, not ratfied by Nemwvay, Australia
and Russia

EUFargumentation:

a ECTF does not demanal uncenditional pIpeline access
and access to resources

RUSSIaN argumentation:
s ECT dees not cever: trade with nuclear fuels
a RUssla rejects’ ,,Regionall Integration; Clause™ ofi EU

Open guestions: Can ETC be ,updated*“?? Can
RUSSIa e compensated?



EUC Common external energy: policy

EUS competence for competition policy, not for
energy: policy; Unkundling as:a sulregate
IRstrument

Steragesi and Intercennections

Policies’ off natienal energy companies ale
thwarting a common; stirategy: (EON/Gazprom:
Nord Stream; ENI/Gazpren: Seuth) strean)

Energy: public goed er commodiity?



Long-term perspectives in the Barents area
Industrial options we will pursue up to 2030

Short-term (2012)
C Snghvit I & II
. Pechora oil =2
t Shtokman I - Kf;ﬁ;i%
. Areas F& G SN
Medium-term (2020) :
. Barents West piped gas
. Shtokman II _ - gt
Long-term (2020+) S -
« Shtokman III

11

Nyhélr_nria :

Lofoten

Murmansk. * * Kirkenes = Vesterdlen
: - A A A i MEIkﬂya Eo

Snghvit I&II

‘ Area G AreaF

Barents West

e

Shtokman \‘

........... F_. L FR2 F. 919t




	Roland Götz
	Europe
	European Russian Energy Interdependence
	Gas export potential to Europe�(Source: OME) (bcm)
	Managing Russian-European gas interdependence: Existing and possible elements
	Long-term gas contracts
	Diversification of gas supply
	Energy dialogue EU – Russia
	Institutionalisation of energy relations
	EU: Common external energy policy

